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teeting ourselves from the imposition of publishers by tv coalition. I will state it again in brief. Suppose a dozen o£ the moat active or influential men of letters in tliis country should unite for the purpose of publishing a magazine of high character. Their names to be Itept secret, that their mutual support might be the more effectual. Each member to take a share of the stock at $100 a share. Each, if required, to furnish one article each month — the work to be sustained altogether by the contributions of the members, or by unpaid contributions from others. As many of the members as possible to be taken from those connected otherwise with the press : —a black-ball to exclude any one suggested aa a member by those already conjoined'—this to secure unanimity. These, of course, are mere hints in the rough. But suppose that (the scheme originating with yourself and me) we write to any others or, seeing them perscmaUy> engage them in the enterprise. The desired number being made up, a meeting might be held, and a constitution framed. A- point in this latter might be that an editor should be elected periodically from among the stockholders.
The advantages o£ such a coalition seem to me very great. The Magazine could be started with a positive certainty oE success. There would be no expense for contributions, while we would have the best. Plates, of course, would be disdained. The aim would be to elevate-without stupefying our literature — to further justice — to resist foreign dictation — and to afford (in the circulation and profit of the journal) a remuneration to ourselves for whatever we should write,
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